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Miles  of  Road  Operated. 

Miles 

Cincinnati  Division — Cincinnati  to  Dayton,  O.  59-93 

Wellston  Division — Dayton  to  Deans,  O 175.50  M. 

Trackage:  Iron  R.  R.,  Deans  to  Ironton,  O . . . . 12.50  M.  188.00 

Delphos  Division— Dayton  to  Delphos,  O 98.27 

Leased : 

Dayton  & Michigan  R.  R.,  Dayton  to  Toledo,  O . . . . 142.10  M. 

Home  Avenue  R.  R.,  Dayton  to  Soldiers’  Home,  O . . . 3.50  M.  145.60 

Proprietary : 

Cincinnati,  Hamilton  & Indianapolis  R.  R. 

Hamilton,  O.,  to  Indianapolis,  Ind 98.90  M. 

Columbus,  Findlay  & Northern  R.  R. 

Deshler  to  Findlay,  O 17.60  M. 

Bowling  Green  R.  R. 

Tontogany  to  North  Baltimore,  O 21.00  M. 

Piqua  & Troy  Branch  R.  R. 

Piqua  to  Troy,  O 8.30  M. 

Cincinnati  & Dayton  Ry. 

Middletown  to  Hamilton,  O 14.00  M.  159.80 


Total  length  of  lines  operated  June  30,  1900 651.60 

Second  track  (owned),  29.09  miles;  Sidings,  owned,  100.92  miles;  leased, 
72.36  miles;  proprietary,  41.67  miles.  Total,  214.95  miles.  Gauge,  4 ft.  8j£ 
in.;  rail  (steel),  60  and  70  lbs. 
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To  the  Stockholders  of  the  Cincinnati,  Hamilton  & Dayton 
Railway  Company. 


The  operations  of  the  lines  comprising  the  C.  H.  & D.  System 
for  the  year  ending  June  30,  1900,  are  herein  set  forth. 

1900.  1899. 

Gross  earnings  for  year  ....  $5,735,530.21.  $5,241,503.15. 

Operating  expenses  and  taxes  . 4,006,682.22.  3,659,406.24. 


Net  earnings $1,728,847.99.  $1,582,096.91. 

Percentage  of  operating  expenses 

and  taxes  to  earnings  ....  69.86%  69.82% 

These  figures  show  an  increase  of  Gross  Earnings  of  $494,027.06, 
or  9.43%,  and  an  increase  of  Net  Earnings  of  $146,751.08,  or  9.28%. 

The  percentage  of  Operating  Expenses  (including  taxes)  to  Gross 
Earnings  increased  0.04%,  which  is  accounted  for  by  an  increase  of 
$3,341  in  Amount  of  Taxes  paid. 

The  number  of  Passengers  carried  One  Mile  increased  3,386,- 
701,  or  4.25%,  and  the  Earnings  therefrom  Increased  $77,994.08,  or 
5.55%.  The  Rate  per  Passenger  per  Mile  was  1.76  cents,  an  Increase 
of  0.02  over  the  previous  year’s  rate.  The  Earnings  Per  Mile  of 
Passenger  Trains  Increased  from  85.2  to  89.3  cents. 

The  number  of  Tons  of  Freight  carried  One  Mile  increased 
79,314,624,  or  14.11%,  and  the  earnings  therefrom  increased  $432,- 
204.77,  or  12.44%.  The  Rate  earned  per  Ton  Mile  was  0.61  cents, 
being  0.01  Less  than  last  year.  It  was  expected  that  the  generally 
improved  freight  rates  prevailing  during  the  past  year  would  produce 
an  increase  in  the  tonnage  rate,  but  the  large  additions  to  the  low 
class  tonnage  neutralized  the  increased  rates  obtained. 


c<  /<\ArsMgkfasi  the  above  slight  decrease  in  the  freight  rate  per  ton 
m£lec<durjngjth(e  past  year,  the  train  load  of  revenue  earning  freight 
continues7 to  :Sfidw  a steady  increase,  having  been  249.5  tons  in 
255  tons;  in  1898,  277.6  tons;  in  1899,  292  tons, 
arid  ih  l&OO,  304.6  or  22%  increase  over  1896. 

Advantage  has  been  taken  of  the  increased  earnings  of  the 
past  year  to  make  such  judicious  expenditures  for  the  mainten- 
ance and  improvement  of  the  properties  as  would  tend  to  enhance 
their  value  and  increase  the  economy  of  operation. 

The  charges  to  “Maintenance  of  Way  and  Structures”  were 
$541,621.38,  being  an  increase  of  $63,646.56  over  the  charges  to  this 
account  of  the  previous  year. 

Among  the  Items  of  Expenditure  included  above  are  the  fol- 
lowing : 

Renewal  of  Turn-tables  at  Indianapolis,  Connersville  and 


Delphos $2,430.00 

Rebuilding  Freight  House  and  Dock  at  Toledo  ....  6,332.00 
Brick  and  Cement  Platforms  (in  place  ot  wood)  at  Troy, 

Hamilton,  Liberty  and  Rushville 3,651.00 

Rebuilding  Stations,  Carlisle  and  Brownsville 1,035.00 

Rebuilding  Water  Stations,  Lima,  Troy  and  College  Corner  2,030.00 

Street  Paving,  Cincinnati 1,033.00 

Shop  Buildings,  Lima  and  Toledo 1,358.00 


The  cost  of  the  following  was  also  included  in  the  Maintenance 
Account : 

482,732  ft.  of  Timber  in  Bridges,  Culverts,  etc. 

9,524  Carloads  of  Ballast,  covering  63  miles  of  Track. 
2,025  Carloads  of  Earth,  Filling  Trestles,  etc. 

245,853  Cross  Ties  in  Track. 

1,407  Tons  New  70  lb.  Steel  Rail  put  in  Main  Track. 
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The  Expenditures  during  the  year  which  were  charged  to  the 
“Cost  of  Road”  aggregated  $149,295.42,  while  th^t  Account  was 
credited  with  $94,777.53  received  from  Real?  Esitati f ^oid  \ the 

Dayton  Union  Depot  Co.  ! ' • ,,,  , / * ; 

The  chief  items  of  this  Expenditure  were  as  follows;  / 

Real  Estate  a-nd  Right  of  Way ,>,$1,424“ 00 

Bridge  Masonry,  (displacing  wood)  at  C.  H.  & V Brides, ; 

Nos.  32,  49  and  62  19, 501.00 

Arching  Tunnel  No.  1,  (near  Ironton)  with  brick  . . . 5,900.00 

Under  Grade  Street  Crossings,  Rural  St.,  Indianapolis,  and 

Carrie  St.,  Dayton 4,633.00 

Interlocking  Plant  at  Covington,  Pan  Handle  Crossing  . 1,301.00 

Additional  Steam  Derrick  on  Toledo  Docks 3,238.00 

Additional  Ore-Storage  Facilities,  Toledo  Docks  ....  16,600.00 

Lima  Shops,  New  Boiler  Shop 4,500.00 

“ New  Machinery 7,279,00 

Cincinnati  Shops,  New  Building 2,300.00 

“ New  Machinery 4,502.00 

Indianapolis  Terminals 3,588.00 

Dayton  Freight  Yards  and  Terminals 40,576.00 

also  40,896  lineal  feet  of  New  Siding  built  .... 
less  16, 270  * “ “ Sidings  taken  up,  leaving 

24,626  “ “ Additional  sidings,  costing  22,324,00 

Main  Track  of  C.  & D.  Ry.  extended  3,050  feet  at 

Middletown,  upon  right-of-way  previously  acquired,  1,545.00 

New  Water  Stations  at  Austin  and  Ottawa 1,840.00 

The  transfer  to  the  Dayton  Union  Depot  Company  (of  which 
the  C.  H.  & D.  Ry.  Co.  owns  one  third  of  the  capital  stock)  of  a 
considerable  portion  of  the  Dayton  Freight  Yards,  compelled  the 
providing  of  new  facilities  which  are  represented  by  the  expenditure 
shown  above,  the  effect  being  to  give  the  Company  much  more 
ample  and  convenient  freight  switching  and  bulking  facilities  at 
Dayton  than  it  had  previously. 

The  Union  Passenger  Station  at  Dayton,  which  is  an  elegant 
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and  commodious  structure,  was  fully  completed  and  put  into  use 
August  1st,,  • 

V ‘Che/putlay;  at  * the  Toledo  Docks  for  additional  hoisting  and 
storage /capacity  rendered  necessary  by  the  increased  receipts 
df  Ijrdn  oV^cwhfch*  for  the  year  exceeded  300,000  tons. 

Th^exp^ndfoire-for  Masonry  to  take  the  place  of  wooden  tres- 
tlesr  Is  Iff  conformity  with  the  established  usage  of  the  Company  to 
make  such  substitution  when  renewals  become  necessary.  These 
renewals,  now  in  hand,  will  remove  the  last  of  the  large  wooden 
structures  from  the  Indianapolis  line. 

The  enlarged  Shop-room  and  additional  Machinery  provided  at 
the  Lima  and  Cincinnati  shops  were  necessary  for  the  economical 
maintenance  of  the  motive  power. 

The  charge  to  “Maintenance  of  Equipment”  for  the  year  was 
$639,586.15,  an  increase  over  previous  year  of  $127,017.68. 

There  were  no  additions  made  to  the  Passenger  Equipment  dur- 
ing the  year,  but  87  cars,  (being  nearly  60  percent  of  the  whole 
number)  were  put  through  the  shops,  and  placed  in  first-class 
condition. 

The  total  number  of  Freight  Cars  in  service  June  30th,  1900,  was 
7,798,  showing  an  apparent  decrease  from  previous  year’s  state- 
ment of  445  cars.  This  decrease  was  caused  by  the  retirement  from 
the  service  of  708  leased  cars  of  small  capacity,  which  were  not 
worthy  of  equipment  with  air-brakes  and  automatic  couplers,  in 
accordance  with  the  requirements  of  the  law,  and  were  therefore 
taken  out  of  service  by  the  owners.  The  number  lof  cars  in  actual 
service,  and  owned  by  this  Company,  as  above  stated,  was  263  more 
than  on  June  30th,  1899,  there  having  been  a decrease  of  45  box- 
cars (being  light  capacity  cars,  not  worth  equipping)  and  an  in- 
crease of  33  flat  and  275  coal  cars. 

There  were  acquired  during  the  year  230  new  Coal  Cars  of  30 
tons  capacity  (205  gondolas  and  25  side-dump  cars),  and  130  second 
hand  coal  and  35  flat  cars,  of  the  cost  of  which  $116,000.00  was 
charged  to  “New  Equipment”  and  the  balance  to  “Maintenance.” 
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During  the  year  2,964  cars  were  equipped  with  Automatic  Coup- 
lers and  818  with  Air  Brakes,  and  every  car  so  equipped  was  thor- 
oughly overhauled  and  put  in  first-class  condition.  Of  the  cost  of 
this,  $67,823.00  was  charged  to  “New  Equipment”  and  the  balance 
to  “Maintenance.” 

The  requirements  of  the  law  in  respect  to  air  brakes  and  auto- 
matic couplers  have  been  fully  complied  with. 

Five  new  Locomotives  of  large  capacity  (2  for  freight,  2 for  pass- 
enger and  1 for  switching  service)  were  acquired,  and  5 old  engines, 
not  worth  maintaining,  were  scrapped,  thus  showing  no  change  in  the 
number  owned.  “New  Equipment”  was  charged  with  $50,974.00 
of  the  cost,  that  account  receiving  credit  for  the  scrapped  engines. 

The  unprecedented  drouth  which  prevailed  throughout  the  state 
of  Ohio  during  the  latter  part  of  1899,  not  only  destroyed  the  wheat 
crop  of  1900, but  it  also  caused  the  Locomotive  Water  Supply  to  fail, 
or  become  unfit  for  use,  at  several  points,  where  no  trouble  as  to  quan- 
tity or  quality  had  before  been  experienced.  This  added  the  cost  of 
hauling  water  to  the  expense  of  operation,  and  also  occasioned  a 
very  large  increase  in  the  cost  of  maintaining  the  engines,  besides  to 
some  extent  reducing  the  train  tonnage.  A considerable  portion  of 
the  outlay  shown  for  construction  and  repair  of  water  stations  has 
been  made  for  the  purpose  of  preventing  the  recurrence  of  these 
difficulties.  The  average  condition  of  the  motive  power  has  been 
fully  maintained. 

It  is  a pleasure  to  be  able  to  state  that  no  passenger  upon  one  of 
your  trains  was  seriously  injured  during  the  period  covered  by  this 
report.  For  this,  and  other  satisfactory  results  attained,  thanks  are 
tendered  to  the  officers  and  employes. 

M.  D.  WOODFORD, 

President. 
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Indiana,  Decatur  & Western  Ry.  Co. 

Report  of  the  Operations  of  the  I.  D.  & W.  Ry.  for  the  year  end- 
ing June  30,1900,  is  hereto  appended  (see  page  16),  showing  an  In- 
crease of  Earnings  of  $150,613.00,  or  28.8%,  and  an  Increase  of  Ope- 
rating Expenses  and  Taxes  of  $125,260.00,  or  33.4%.  The  chief 
Increase  of  these  Operating  Expenses  was  in  the  “ Maintenance  of 
Equipment”  covering  the  rebuilding  and  equipping  with  couplers, 
etc.,  of  all  of  the  Company’s  freight  cars  except  those  under  the  car 
trust  (which  are  new  60,000  lb.  capacity  cars  and  fully  equipped), 
thus  putting  the  entire  freight  equipment  in  first-class  condition. 

The  Balance  Sheet  shows  an  apparent  increase  in  the  floating 
debt  which  is  chargeable  to  the  improvement  of  the  line  from  Olney 
to  Sidell,  and  is  to  be  disposed  of  by  an  issue  of  additional  stock, 
proceedings  for  which  are  now  in  progress. 

The  alliance  of  this  road  with  the  C.  H.  & D.  System  continues 
to  show  increasingly  favorable  results  to  both  companies. 
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Statement  of  Earnings  and  Operating  Expenses  for  the 
Years  ending  June  30,  1899  and  1900. 


EARNINGS. 


> 

1899 

1900 

Freight 

$8,473,061.06 

$3,905,265.83 

Passenger  

1,405,287.62 

1,483,281.70 

Mail 

131,351.37 

143,838.10 

Express  . . . 

125,685.15 

126,371.73 

Miscellaneous 

106,117.95 

76,772.85 

$5,241,503.15 

$5,735,530.21 

OPERATING  EXPENSES. 


1899 

1900 

Maintenance  of  Way  and  Structures  .... 

Maintenance  of  Equipment  . . 

Conducting  Transportation 

General  Expenses 

$ 477,974.77 
512,568.47 
2,341,643.79 
145,110.36 

$ 541,621.33 
639,586.15 
2,501,436.86 
138,587.74 

Taxes 

$3,477,297.39 

182,108.85 

$3,821,232.08 

185,450.14 

Total  Operating  Expenses  and  Taxes  . . 

$3,659,406.24 

$4,006,682.22 

Net  Earnings 

From  which  deduct  as  follows : 

Interest  on  Bonds 

Dividend  upon  Preferred  Stock  D.  & M.  R.  R.  . 
Dividend  upon  Common  Stock  D.  & M.  R.  R.  . 
Dividend  upon  Common  Stock  Home  Ave.  R.  R. 
Dividend  upon  Preferred  Stock  C.  H.  & D.  Ry.  . 

$1,582,096.91 

846,970.00 

96,900.00 

84,066.50 

3,460.14 

380,340.14 

$1,728,847.99 

846,970.00 

96,900.00 

84,066.50 

3,219.60 

387,138.82 

Total  . 

Excess  of  Earnings  over  Operating  Expenses, 
Charges  and  Dividends  ....  . . 

$1,411,736.78 

170,360.13 

$1,418,294.92 

310,553.07 

Cost  of  Road  and  Equipment  $20,575,661.42  Capital  Stock— Preferred  4 percent $1,074,500.00 
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Total  Assets $31,845,219.02  Total  Liabilities $81,845,219.02 


STATEMENT  OF  BONDED  DEBT  AND  GUARANTEED  STOCKS,  JUNE  30,  1900. 
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*Held  in  the  Treasury  of  the  Company. 


Statistical  Summary  for  the  Years  ending  June  30,  1896,  1897,  1898,  1899,  1900. 
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1900 

June  BO. 
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1,963,685 
2,106,341 
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641,595,066 

28.00 

108.96 

16.73 

304.60 
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76,773 
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1,728,848 

846,970 
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+310,553 
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69.86  p.c. 
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List  of  Equipment. 


Locomotives 174 

CARS. 

Passenger. 

Coaches 97 

Combination 15 

Baggage,  Express  and  Postal 28 

Parlor 8 

Dining 1 

Officers  and  Pay 2 

151 

Freight. 

Box 3,309 

Flat 636 

Stock 170 

Coal 3,572 

Caboose 64 

Derrick 3 

Miscellaneous 44 

— 7.798 

Total 7.949 
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Annual  Report  of  the  Indiana,  Decatur  & Western  Railway  Co. 
year  ending  June  30,  1900. 


EARNINGS. 


Freight $461,930.13 

Passenger 177,338.41 

Mail 25,107.81 

Express 9,030.79 

Miscellaneous  805.51 

OPERATING  EXPENSES. 

Maintenance  of  Way  and  Structures . . $86,981.79 

Maintenance  of  Equipment  105,370.77 

Conducting  Transportation 259,398.25 

General  Expenses 12,328.96 


$674,212.65 


Taxes 


$464,079.77 

36,034.65  $500,114.42 


Net  Earnings  

From  which  deduct  as  follows  : 

Interest  on  Bonds $137,850.00 

Dividend  on  Preferred  Stock 11,400.00 

Excess  of  Earnings  over  Operating  Expenses,  Taxes, 

and  Charges 

GENERAL  BALANCE  SHEET. 


ASSETS : 

Cost  of  Road  and  Equipment $4,878,779.64 

Cash  and  Current  Accounts 38,390.11 

Due  from  Companies ...  29,178.60 

Material  on  hand 87,667.47 


$5,034,015.82 

LIABILITIES  I 

Capital  Stock,  Common $ 912,000.00 

Capital  Stock,  Preferred  . . . . . 912,000.00 

First  Mortgage  Bonds 2,757,000.00 

Pay  Rolls  . 24,828.05 

Accounts  Payable 83,591.31 

Due  to  Companies 291,726.37 

Surplus  Earnings 52,870.09 


$174,098.23 
$149,250.00 
$ 24,848.23 


LIST  OF  EQUIPMENT. 
Locomotives 

$5,034,015.82 

. . 21 

PASSENGER  CARS. 

Coaches  ...  

. . 10 

FREIGHl 

JBox 

’ CARS. 

. .1,475 

Combination . 

. . 6 

Flat 

. . 58 

Baggage,  Express  and  Postal  . 

. . 5 

Stock 

. . 82 

Officers  

. . 1 

Coal . 

— 

Derrick 

22 

Caboose  .... 

. . 11 

Total 

Miscellaneous  . * . 

1,798 

• • 4 

1,776 

$ 1000  cars  included  in  the  above  are  under  car  trust,  of  which  $162,000  is  paid,  and  $313,000 
unpaid. 
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